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See Biofuel production Producer prices Net farm Food
page Ethanol Biodiesel Ethanol Corn Soybeans income expend.
Reference: Pre farm bill provisions Percent Percent Percent Percent Percent Bil. dollars Bil. dollars
Farm bill provisions (2009/10 effects) 9 4.2 ‐0.2 3.3 1.7 0.5 0.32 0.11
Reference: Current policies extended
Reduce tax credit to $0.45 13 ‐0.6 0.0 ‐0.4 ‐0.2 ‐0.1 ‐0.10 ‐0.07
Let ethanol tariff expire 17 ‐8.3 0.5 ‐5.2 ‐2.5 ‐1.0 ‐1.11 ‐0.87
Let ethanol tax credit expire 21 ‐2.6 0.2 ‐1.7 ‐0.7 ‐0.5 ‐0.48 ‐0.32
Let biodiesel tax credit expire 25 0.0 ‐9.4 0.0 ‐0.1 ‐1.0 ‐0.35 ‐0.03
Let all credits and tariffs expire 29 ‐11.9 ‐8.6 ‐7.4 ‐3.6 ‐2.6 ‐2.07 ‐1.35
Remove EISA biofuel use mandates 33 ‐20.5 ‐46.0 ‐12.8 ‐6.2 ‐6.7 ‐3.83 ‐2.00
Remove EISA mandates and 
let all credits and tariffs expire 37 ‐43.0 ‐63.4 ‐29.2 ‐14.1 ‐11.6 ‐7.50 ‐4.70
Reference: No EISA mandates, 
tariffs and credits all expire
Extend ethanol tariff 41 2.3 ‐0.4 1.1 0.5 0.2 0.12 0.17
Extend ethanol tax credit 45 35.8 ‐7.0 21.4 8.1 3.2 2.86 2.26
Extend biodiesel credit 49 ‐0.1 58.3 0.1 0.3 2.1 0.54 0.19
Extend all credits and t a r i f f s 5 33 9 . 44 7 . 52 3 . 2 9 . 2 5 . 53 . 6 72 . 7 0
Impose EISA mandates 57 54.5 149.8 30.8 12.2 10.1 5.43 3.35
Impose EISA mandates and




Extend all credits and tariffs 65 32.1 9.9
Impose EISA mandates 65 10.9 3.8
Impose EISA mandates and












































                                                 
1 “The Energy Independence and Security Act of 2007: Preliminary Evaluation of Selected Provisions,” 
FAPRI-MU Report #01-08, available at 
http://www.fapri.missouri.edu/outreach/publications/2008/FAPRI_MU_Report_01_08.pdf.  
2 “US Baseline Briefing Book: Projections for Agricultural and Biofuel Markets,” FAPRI-MU Report #03-
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  $1.00 extended indefinitely X X6 
Table 3. Scenario comparisons 
Baseline Scenario Measures impacts of Page Table
Pre farm bill provisions Selected farm bill provisions Farm bill changes in ethanol 9 4
tariffs and tax credits
EISA, credits, tariffs extended Credit reduced to $0.45/gallon Reducing the ethanol tax 13 5
indefinitely credit from $0.51 to $0.45
EISA, credits, tariffs extended Tariff expires as scheduled Allowing the ethanol tariff 17 6
indefinitely to expire
EISA, credits, tariffs extended Ethanol credit expires as Allowing the ethanol tax 21 7
indefinitely scheduled credit to expire
EISA, credits, tariffs extended Biodiesel credit expires as Allowing the biodiesel tax 25 8
indefinitely scheduled credit to expire
EISA, credits, tariffs extended EISA, credits and tariffs  Allowing all biofuel tax 29 9
indefinitely expire credits and tariffs to expire
EISA, credits, tariffs extended No EISA, credits and tariffs Removing EISA mandates 33 10
indefinitely extended
EISA, credits, tariffs extended No EISA, credits and tariffs Removing EISA mandates and 37 11
indefinitely expire allowing biofuel tax credits
and tariffs to expire
No EISA, credits and tariffs Ethanol tariff extended Extending the ethanol tariff 41 12
expire if no other biofuel policies are
in place
No EISA, credits and tariffs Ethanol tax credit extended Extending the ethanol tax  45 13
expire credit if no other biofuel
policies are in place
No EISA, credits and tariffs Biodiesel tax credit extended Extending the biodiesel tax  49 14
expire credit if no other biofuel
policies are in place
No EISA, credits and tariffs No EISA, credits and tariffs Extending biofuel credits and 53 15
expire extended tariffs if no other biofuel
policies are in place
No EISA, credits and tariffs EISA, credits and tariffs Continuing EISA provisions 57 16
expire expire if no other biofuel policies
are in place














































































































































































































Pre farm bill Selected farm Absolute Percentage
provisions bill provisions difference difference
Tax and tariff provisions
   Ethanol tax credit (Dollars per gallon)
      2008 0.51 0.51 0.00 0.0%
      2009 and 2010 0.51 0.45 ‐0.06 ‐11.8%
   Ethanol specific tariff
      2008 0.54 0.54 0.00 0.0%
      2009 and 2010 0.00 0.54 0.54 n.a.
Ethanol sector results
   Ethanol production (Billion gallons)
      2008/09 10.88 11.05 0.17 1.5%
      2009/10 11.23 11.70 0.47 4.2%
   Ethanol net imports
      2008/09 1.53 0.47 ‐1.06 ‐69.3%
      2009/10 2.09 0.44 ‐1.65 ‐79.0%
   Ethanol domestic disappearance
      2008/09 12.30 11.39 ‐0.90 ‐7.3%
      2009/10 13.29 12.10 ‐1.19 ‐9.0%
   Ethanol rack price, Omaha (Dollars per gallon)
      2008/09 1.92 1.95 0.04 1.9%
      2009/10 1.80 1.86 0.06 3.3%
   Dry mill returns over operating costs
      2008/09 0.32 0.35 0.02 7.3%
      2009/10 0.21 0.24 0.03 14.3%
Corn sector results
   Corn acreage planted (Million acres)
      2009 92.08 92.38 0.30 0.3%
   Corn production (Billion bushels)
      2009 13.13 13.17 0.04 0.3%
   Corn ethanol use
      2008/09 3.91 3.97 0.06 1.5%
      2009/10 4.02 4.19 0.17 4.2%
   Corn feed use
      2008/09 5.53 5.50 ‐0.03 ‐0.5%
      2009/10 5.46 5.40 ‐0.06 ‐1.1%
   Corn exports
      2008/09 2.15 2.14 ‐0.01 ‐0.7%
      2009/10 2.30 2.25 ‐0.04 ‐1.9%
   Corn farm price (Dollars per bushel)
      2008/09 3.87 3.90 0.03 0.7%







Pre farm bill Selected farm Absolute Percentage
provisions bill provisions difference difference
Crop sector prices
   Corn farm price (Dollars per bushel)
      2008/09 3.87 3.90 0.03 0.7%
      2009/10 3.85 3.92 0.06 1.7%
   Soybean farm price
      2008/09 10.58 10.58 0.00 0.0%
      2009/10 9.75 9.80 0.05 0.5%
   Wheat farm price
      2008/09 5.28 5.29 0.01 0.2%
      2009/10 5.20 5.23 0.03 0.6%
   Soymeal price, 48% protein (Dollars per ton)
      2008/09 276.00 275.98 ‐0.02 0.0%
      2009/10 245.69 246.40 0.71 0.3%
Meat and milk production, 2009 (Billion pounds)
   Beef production 26.82 26.82 0.00 0.0%
   Pork production 22.79 22.79 0.00 0.0%
   Broiler production 36.89 36.88 ‐0.01 0.0%
   Milk production 192.98 192.96 ‐0.01 0.0%
Livestock and dairy prices, 2009 (Dollars per hundredweight)
   Steers, Nebraska direct 91.91 91.94 0.03 0.0%
   Barrows & gilts, 51‐52% lean 47.17 47.20 0.03 0.1%
   Broilers, 12‐city wholesale 74.17 74.22 0.05 0.1%
   All milk 17.16 17.16 0.00 0.0%
Farm income measures, 2009 (Billion dollars)
   Crop receipts 164.23 164.87 0.64 0.4%
   Livestock receipts 136.02 136.05 0.03 0.0%
   Government payments 10.17 10.16 0.00 0.0%
   Production costs 276.49 276.79 0.30 0.1%
   Net farm income 83.45 83.77 0.32 0.4%
(Dollars per acre)
Value of farm real estate, Jan. 1, 2010 2,616 2,620 3.98 0.2%
(Billion dollars)
Farm program outlays, fiscal year 2009 10.34 10.33 ‐0.01 ‐0.1%























































































































tariffs extended reduced to  Absolute Percentage
indefinitely $0.45/gallon difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.45 ‐0.06 ‐11.8%
   Biodiesel tax credit (pre‐consumer oils) 1.00 1.00 0.00 0.0%
   Ethanol specific tariff 0.54 0.54 0.00 0.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 15.50 ‐0.10 ‐0.6%
   Ethanol net imports 1.28 1.27 ‐0.01 ‐0.7%
   Ethanol domestic disappearance 16.83 16.73 ‐0.10 ‐0.6%
   Biodiesel production 1.11 1.11 0.00 0.0%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.98 ‐0.01 ‐0.4%
   Ethanol effective retail price 1.89 1.90 0.00 0.2%
   Dry mill returns over operating costs 0.36 0.36 0.00 ‐1.2%
   Biodiesel rack price 5.11 5.11 0.00 ‐0.1%
   Biodiesel returns over operating costs 0.12 0.12 0.00 0.2%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.58 ‐0.02 ‐0.1%
   Corn ethanol use 5.08 5.05 ‐0.03 ‐0.6%
   Corn feed use 5.41 5.41 0.01 0.1%
   Corn exports 2.68 2.68 0.01 0.3%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.14 0.00 0.1%
   Soybean crush 2.13 2.13 0.00 0.0%
   Soybean exports 0.83 0.83 0.00 0.2%
(Billion pounds)
   Soyoil biodiesel use 7.52 7.52 0.00 0.1%
   Soyoil other domestic use 15.80 15.80 0.00 0.0%
   Soyoil exports 1.08 1.08 0.00 ‐0.1%
Crop planted acreage (Million acres)
   Corn 95.31 95.19 ‐0.11 ‐0.1%
   Soybeans 70.57 70.61 0.05 0.1%
   Wheat 56.99 57.00 0.01 0.0%
   9 other crops plus hay 94.20 94.21 0.01 0.0%
   Conservation reserve area 29.80 29.82 0.02 0.1%
   12 crops + hay + CRP 346.86 346.83 ‐0.03 0.0%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.94 ‐0.01 ‐0.2%
   Soybean farm price 10.25 10.24 ‐0.01 ‐0.1%
   Wheat farm price 5.46 5.45 ‐0.01 ‐0.1%
(Cents per pound)
   Upland cotton farm price 62.09 62.08 ‐0.01 0.0%
   Soybean oil market price, Decatur 57.94 57.89 ‐0.05 ‐0.1%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 222.25 ‐0.16 ‐0.1%







tariffs extended reduced to  Absolute Percentage
indefinitely $0.45/gallon difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.36 0.00 0.0%
   Pork production 23.93 23.94 0.01 0.0%
   Broiler production 39.20 39.20 0.01 0.0%
   Milk production 206.44 206.45 0.01 0.0%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.37 ‐0.02 0.0%
   Barrows & gilts, 51‐52% lean 52.95 52.91 ‐0.03 ‐0.1%
   Broilers, 12‐city wholesale 76.85 76.81 ‐0.04 ‐0.1%
   All milk 16.87 16.86 0.00 0.0%
Farm income (Billion dollars)
   Crop receipts 179.78 179.59 ‐0.19 ‐0.1%
   Livestock receipts 146.32 146.28 ‐0.04 0.0%
   Government payments 10.66 10.66 0.00 0.0%
   Rent to non‐operator landlords 15.27 15.23 ‐0.04 ‐0.3%
   Other production expenses 287.93 287.84 ‐0.09 0.0%
   Total production expenses 303.20 303.07 ‐0.13 0.0%
   Other net farm income 54.16 54.14 ‐0.01 0.0%
   Net farm income 87.72 87.61 ‐0.10 ‐0.1%
(Dollars per acre)
Value of farm real estate 3,001 2,999 ‐2.58 ‐0.1%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.30 0.00 0.2%
   Countercyclical payments (crop year) 0.50 0.50 0.00 0.2%
   Net CCC outlays (fiscal year basis) 9.92 9.92 0.00 0.0%
(Billion dollars)
































































































































tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.51 0.00 0.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 1.00 0.00 0.0%
   Ethanol specific tariff 0.54 0.00 ‐0.54 ‐100.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 14.31 ‐1.29 ‐8.3%
   Ethanol net imports 1.28 2.79 1.51 118.2%
   Ethanol domestic disappearance 16.83 17.06 0.22 1.3%
   Biodiesel production 1.11 1.11 0.01 0.5%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.89 ‐0.10 ‐5.2%
   Ethanol effective retail price 1.89 1.88 ‐0.01 ‐0.5%
   Dry mill returns over operating costs 0.36 0.31 ‐0.05 ‐14.5%
   Biodiesel rack price 5.11 5.08 ‐0.04 ‐0.7%
   Biodiesel returns over operating costs 0.12 0.13 0.00 2.2%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.40 ‐0.21 ‐1.4%
   Corn ethanol use 5.08 4.68 ‐0.40 ‐7.9%
   Corn feed use 5.41 5.50 0.09 1.7%
   Corn exports 2.68 2.78 0.10 3.8%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.16 0.02 0.7%
   Soybean crush 2.13 2.14 0.01 0.3%
   Soybean exports 0.83 0.85 0.01 1.7%
(Billion pounds)
   Soyoil biodiesel use 7.52 7.56 0.05 0.6%
   Soyoil other domestic use 15.80 15.83 0.04 0.2%
   Soyoil exports 1.08 1.07 ‐0.01 ‐1.2%
Crop planted acreage (Million acres)
   Corn 95.31 93.96 ‐1.35 ‐1.4%
   Soybeans 70.57 71.06 0.49 0.7%
   Wheat 56.99 57.07 0.08 0.1%
   9 other crops plus hay 94.20 94.29 0.09 0.1%
   Conservation reserve area 29.80 30.06 0.27 0.9%
   12 crops + hay + CRP 346.86 346.44 ‐0.43 ‐0.1%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.85 ‐0.10 ‐2.5%
   Soybean farm price 10.25 10.15 ‐0.11 ‐1.0%
   Wheat farm price 5.46 5.39 ‐0.07 ‐1.2%
(Cents per pound)
   Upland cotton farm price 62.09 61.93 ‐0.16 ‐0.3%
   Soybean oil market price, Decatur 57.94 57.44 ‐0.50 ‐0.9%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 221.08 ‐1.33 ‐0.6%






tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.36 0.00 0.0%
   Pork production 23.93 24.02 0.09 0.4%
   Broiler production 39.20 39.30 0.11 0.3%
   Milk production 206.44 206.57 0.13 0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.11 ‐0.28 ‐0.3%
   Barrows & gilts, 51‐52% lean 52.95 52.50 ‐0.45 ‐0.9%
   Broilers, 12‐city wholesale 76.85 76.34 ‐0.51 ‐0.7%
   All milk 16.87 16.84 ‐0.03 ‐0.2%
Farm income (Billion dollars)
   Crop receipts 179.78 177.64 ‐2.14 ‐1.2%
   Livestock receipts 146.32 145.79 ‐0.53 ‐0.4%
   Government payments 10.66 10.70 0.04 0.4%
   Rent to non‐operator landlords 15.27 14.80 ‐0.47 ‐3.1%
   Other production expenses 287.93 286.79 ‐1.13 ‐0.4%
   Total production expenses 303.20 301.59 ‐1.61 ‐0.5%
   Other net farm income 54.16 54.07 ‐0.09 ‐0.2%
   Net farm income 87.72 86.60 ‐1.11 ‐1.3%
(Dollars per acre)
Value of farm real estate 3,001 2,971 ‐29.99 ‐1.0%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.31 0.01 3.0%
   Countercyclical payments (crop year) 0.50 0.51 0.01 2.4%
   Net CCC outlays (fiscal year basis) 9.92 9.97 0.05 0.5%
(Billion dollars)





































































































































tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.00 ‐0.51 ‐100.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 1.00 0.00 0.0%
   Ethanol specific tariff 0.54 0.54 0.00 0.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 15.19 ‐0.41 ‐2.6%
   Ethanol net imports 1.28 1.27 ‐0.01 ‐0.6%
   Ethanol domestic disappearance 16.83 16.41 ‐0.42 ‐2.5%
   Biodiesel production 1.11 1.11 0.00 0.2%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.96 ‐0.03 ‐1.7%
   Ethanol effective retail price 1.89 1.93 0.04 1.9%
   Dry mill returns over operating costs 0.36 0.34 ‐0.02 ‐4.9%
   Biodiesel rack price 5.11 5.10 ‐0.02 ‐0.3%
   Biodiesel returns over operating costs 0.12 0.12 0.00 0.8%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.52 ‐0.09 ‐0.6%
   Corn ethanol use 5.08 4.94 ‐0.14 ‐2.7%
   Corn feed use 5.41 5.43 0.03 0.5%
   Corn exports 2.68 2.71 0.04 1.3%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.15 0.01 0.3%
   Soybean crush 2.13 2.13 0.00 0.1%
   Soybean exports 0.83 0.84 0.01 0.7%
(Billion pounds)
   Soyoil biodiesel use 7.52 7.54 0.02 0.2%
   Soyoil other domestic use 15.80 15.81 0.02 0.1%
   Soyoil exports 1.08 1.08 ‐0.01 ‐0.5%
Crop planted acreage (Million acres)
   Corn 95.31 94.75 ‐0.56 ‐0.6%
   Soybeans 70.57 70.80 0.23 0.3%
   Wheat 56.99 57.03 0.04 0.1%
   9 other crops plus hay 94.20 94.23 0.03 0.0%
   Conservation reserve area 29.80 29.91 0.11 0.4%
   12 crops + hay + CRP 346.86 346.72 ‐0.15 0.0%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.91 ‐0.03 ‐0.7%
   Soybean farm price 10.25 10.20 ‐0.05 ‐0.5%
   Wheat farm price 5.46 5.43 ‐0.02 ‐0.4%
(Cents per pound)
   Upland cotton farm price 62.09 62.02 ‐0.07 ‐0.1%
   Soybean oil market price, Decatur 57.94 57.73 ‐0.21 ‐0.4%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 221.68 ‐0.73 ‐0.3%






tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.36 0.00 0.0%
   Pork production 23.93 23.96 0.03 0.1%
   Broiler production 39.20 39.24 0.04 0.1%
   Milk production 206.44 206.49 0.04 0.0%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.29 ‐0.09 ‐0.1%
   Barrows & gilts, 51‐52% lean 52.95 52.79 ‐0.16 ‐0.3%
   Broilers, 12‐city wholesale 76.85 76.66 ‐0.19 ‐0.3%
   All milk 16.87 16.86 ‐0.01 ‐0.1%
Farm income (Billion dollars)
   Crop receipts 179.78 178.92 ‐0.86 ‐0.5%
   Livestock receipts 146.32 146.13 ‐0.19 ‐0.1%
   Government payments 10.66 10.67 0.01 0.1%
   Rent to non‐operator landlords 15.27 15.08 ‐0.19 ‐1.3%
   Other production expenses 287.93 287.48 ‐0.45 ‐0.2%
   Total production expenses 303.20 302.56 ‐0.64 ‐0.2%
   Other net farm income 54.16 54.07 ‐0.08 ‐0.2%
   Net farm income 87.72 87.24 ‐0.48 ‐0.5%
(Dollars per acre)
Value of farm real estate 3,001 2,988 ‐13.13 ‐0.4%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.30 0.00 1.0%
   Countercyclical payments (crop year) 0.50 0.50 0.00 1.0%
   Net CCC outlays (fiscal year basis) 9.92 9.94 0.02 0.2%
(Billion dollars)











































































































































tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.51 0.00 0.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 0.00 ‐1.00 ‐100.0%
   Ethanol specific tariff 0.54 0.54 0.00 0.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 15.60 0.00 0.0%
   Ethanol net imports 1.28 1.28 0.00 ‐0.1%
   Ethanol domestic disappearance 16.83 16.83 0.00 0.0%
   Biodiesel production 1.11 1.00 ‐0.10 ‐9.4%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.99 0.00 0.0%
   Ethanol effective retail price 1.89 1.89 0.00 0.0%
   Dry mill returns over operating costs 0.36 0.36 0.00 0.4%
   Biodiesel rack price 5.11 4.83 ‐0.29 ‐5.6%
   Biodiesel returns over operating costs 0.12 0.07 ‐0.05 ‐43.6%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.63 0.03 0.2%
   Corn ethanol use 5.08 5.08 0.00 0.0%
   Corn feed use 5.41 5.44 0.03 0.6%
   Corn exports 2.68 2.67 0.00 ‐0.1%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.12 ‐0.02 ‐0.6%
   Soybean crush 2.13 2.12 ‐0.01 ‐0.5%
   Soybean exports 0.83 0.82 ‐0.01 ‐1.1%
(Billion pounds)
   Soyoil biodiesel use 7.52 6.74 ‐0.78 ‐10.4%
   Soyoil other domestic use 15.80 16.06 0.26 1.7%
   Soyoil exports 1.08 1.49 0.40 37.2%
Crop planted acreage (Million acres)
   Corn 95.31 95.52 0.21 0.2%
   Soybeans 70.57 70.11 ‐0.46 ‐0.6%
   Wheat 56.99 57.07 0.08 0.1%
   9 other crops plus hay 94.20 94.14 ‐0.06 ‐0.1%
   Conservation reserve area 29.80 29.88 0.08 0.3%
   12 crops + hay + CRP 346.86 346.72 ‐0.14 0.0%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.94 ‐0.01 ‐0.1%
   Soybean farm price 10.25 10.15 ‐0.10 ‐1.0%
   Wheat farm price 5.46 5.45 ‐0.01 ‐0.2%
(Cents per pound)
   Upland cotton farm price 62.09 62.17 0.08 0.1%
   Soybean oil market price, Decatur 57.94 54.91 ‐3.03 ‐5.2%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 230.38 7.97 3.6%






tariffs extended expires as Absolute Percentage
indefinitely scheduled difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.36 0.00 0.0%
   Pork production 23.93 23.90 ‐0.03 ‐0.1%
   Broiler production 39.20 39.04 ‐0.15 ‐0.4%
   Milk production 206.44 206.39 ‐0.05 0.0%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.58 0.20 0.2%
   Barrows & gilts, 51‐52% lean 52.95 53.18 0.24 0.4%
   Broilers, 12‐city wholesale 76.85 77.51 0.66 0.9%
   All milk 16.87 16.88 0.01 0.1%
Farm income (Billion dollars)
   Crop receipts 179.78 179.20 ‐0.58 ‐0.3%
   Livestock receipts 146.32 146.74 0.43 0.3%
   Government payments 10.66 10.66 0.00 0.0%
   Rent to non‐operator landlords 15.27 15.12 ‐0.15 ‐1.0%
   Other production expenses 287.93 288.23 0.31 0.1%
   Total production expenses 303.20 303.35 0.15 0.1%
   Other net farm income 54.16 54.11 ‐0.05 ‐0.1%
   Net farm income 87.72 87.36 ‐0.35 ‐0.4%
(Dollars per acre)
Value of farm real estate 3,001 2,989 ‐11.96 ‐0.4%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.29 0.00 ‐0.7%
   Countercyclical payments (crop year) 0.50 0.49 0.00 ‐0.6%
   Net CCC outlays (fiscal year basis) 9.92 9.92 0.00 0.0%
(Billion dollars)












































































































































tariffs extended and tariffs Absolute Percentage
indefinitely expire difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.00 ‐0.51 ‐100.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 0.00 ‐1.00 ‐100.0%
   Ethanol specific tariff 0.54 0.00 ‐0.54 ‐100.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 13.74 ‐1.86 ‐11.9%
   Ethanol net imports 1.28 2.57 1.29 100.9%
   Ethanol domestic disappearance 16.83 16.27 ‐0.56 ‐3.3%
   Biodiesel production 1.11 1.01 ‐0.10 ‐8.6%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.85 ‐0.15 ‐7.4%
   Ethanol effective retail price 1.89 1.92 0.03 1.5%
   Dry mill returns over operating costs 0.36 0.29 ‐0.07 ‐20.0%
   Biodiesel rack price 5.11 4.77 ‐0.35 ‐6.8%
   Biodiesel returns over operating costs 0.12 0.07 ‐0.05 ‐39.3%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.31 ‐0.29 ‐2.0%
   Corn ethanol use 5.08 4.49 ‐0.59 ‐11.6%
   Corn feed use 5.41 5.57 0.16 2.9%
   Corn exports 2.68 2.83 0.15 5.6%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.16 0.02 0.5%
   Soybean crush 2.13 2.13 0.00 0.0%
   Soybean exports 0.83 0.85 0.01 1.6%
(Billion pounds)
   Soyoil biodiesel use 7.52 6.80 ‐0.71 ‐9.5%
   Soyoil other domestic use 15.80 16.12 0.32 2.0%
   Soyoil exports 1.08 1.47 0.38 35.4%
Crop planted acreage (Million acres)
   Corn 95.31 93.38 ‐1.92 ‐2.0%
   Soybeans 70.57 70.92 0.35 0.5%
   Wheat 56.99 57.20 0.20 0.4%
   9 other crops plus hay 94.20 94.27 0.07 0.1%
   Conservation reserve area 29.80 30.31 0.51 1.7%
   12 crops + hay + CRP 346.86 346.08 ‐0.79 ‐0.2%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.80 ‐0.14 ‐3.6%
   Soybean farm price 10.25 9.98 ‐0.27 ‐2.6%
   Wheat farm price 5.46 5.35 ‐0.11 ‐2.0%
(Cents per pound)
   Upland cotton farm price 62.09 61.92 ‐0.17 ‐0.3%
   Soybean oil market price, Decatur 57.94 54.08 ‐3.86 ‐6.7%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 228.28 5.87 2.6%






tariffs extended and tariffs Absolute Percentage
indefinitely expire difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.36 0.00 0.0%
   Pork production 23.93 24.04 0.11 0.4%
   Broiler production 39.20 39.20 0.00 0.0%
   Milk production 206.44 206.58 0.14 0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.17 ‐0.22 ‐0.2%
   Barrows & gilts, 51‐52% lean 52.95 52.51 ‐0.44 ‐0.8%
   Broilers, 12‐city wholesale 76.85 76.75 ‐0.10 ‐0.1%
   All milk 16.87 16.84 ‐0.03 ‐0.2%
Farm income (Billion dollars)
   Crop receipts 179.78 175.89 ‐3.89 ‐2.2%
   Livestock receipts 146.32 145.96 ‐0.36 ‐0.2%
   Government payments 10.66 10.72 0.06 0.6%
   Rent to non‐operator landlords 15.27 14.38 ‐0.90 ‐5.9%
   Other production expenses 287.93 286.47 ‐1.45 ‐0.5%
   Total production expenses 303.20 300.85 ‐2.35 ‐0.8%
   Other net farm income 54.16 53.92 ‐0.24 ‐0.4%
   Net farm income 87.72 85.64 ‐2.07 ‐2.4%
(Dollars per acre)
Value of farm real estate 3,001 2,940 ‐60.85 ‐2.0%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.31 0.01 3.7%
   Countercyclical payments (crop year) 0.50 0.51 0.02 3.2%
   Net CCC outlays (fiscal year basis) 9.92 9.98 0.06 0.6%
(Billion dollars)







































































































































tariffs extended credits and  Absolute Percentage
indefinitely tariffs extended difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.51 0.00 0.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 1.00 0.00 0.0%
   Ethanol specific tariff 0.54 0.54 0.00 0.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 12.40 ‐3.20 ‐20.5%
   Ethanol net imports 1.28 0.39 ‐0.89 ‐69.7%
   Ethanol domestic disappearance 16.83 12.77 ‐4.06 ‐24.1%
   Biodiesel production 1.11 0.60 ‐0.51 ‐46.0%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.74 ‐0.25 ‐12.8%
   Ethanol effective retail price 1.89 1.93 0.04 2.1%
   Dry mill returns over operating costs 0.36 0.23 ‐0.13 ‐35.9%
   Biodiesel rack price 5.11 3.62 ‐1.49 ‐29.2%
   Biodiesel returns over operating costs 0.12 ‐0.21 ‐0.34 ‐273.0%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 14.35 ‐0.25 ‐1.7%
   Corn ethanol use 5.08 4.25 ‐0.83 ‐16.3%
   Corn feed use 5.41 5.76 0.35 6.5%
   Corn exports 2.68 2.88 0.20 7.4%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.10 ‐0.04 ‐1.3%
   Soybean crush 2.13 2.10 ‐0.03 ‐1.5%
   Soybean exports 0.83 0.82 ‐0.01 ‐1.3%
(Billion pounds)
   Soyoil biodiesel use 7.52 3.92 ‐3.60 ‐47.8%
   Soyoil other domestic use 15.80 17.07 1.27 8.1%
   Soyoil exports 1.08 3.02 1.94 179.3%
Crop planted acreage (Million acres)
   Corn 95.31 93.69 ‐1.62 ‐1.7%
   Soybeans 70.57 69.68 ‐0.89 ‐1.3%
   Wheat 56.99 57.52 0.53 0.9%
   9 other crops plus hay 94.20 94.11 ‐0.09 ‐0.1%
   Conservation reserve area 29.80 30.43 0.63 2.1%
   12 crops + hay + CRP 346.86 345.44 ‐1.43 ‐0.4%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.70 ‐0.24 ‐6.2%
   Soybean farm price 10.25 9.56 ‐0.69 ‐6.7%
   Wheat farm price 5.46 5.28 ‐0.18 ‐3.3%
(Cents per pound)
   Upland cotton farm price 62.09 62.12 0.03 0.1%
   Soybean oil market price, Decatur 57.94 42.89 ‐15.04 ‐26.0%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 256.79 34.38 15.5%






tariffs extended credits and  Absolute Percentage
indefinitely tariffs extended difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.37 0.01 0.0%
   Pork production 23.93 23.98 0.05 0.2%
   Broiler production 39.20 38.76 ‐0.44 ‐1.1%
   Milk production 206.44 206.47 0.03 0.0%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.70 0.32 0.3%
   Barrows & gilts, 51‐52% lean 52.95 53.10 0.15 0.3%
   Broilers, 12‐city wholesale 76.85 78.62 1.77 2.3%
   All milk 16.87 16.86 0.00 0.0%
Farm income (Billion dollars)
   Crop receipts 179.78 173.22 ‐6.57 ‐3.7%
   Livestock receipts 146.32 147.15 0.83 0.6%
   Government payments 10.66 10.73 0.07 0.7%
   Rent to non‐operator landlords 15.27 13.87 ‐1.40 ‐9.2%
   Other production expenses 287.93 287.35 ‐0.58 ‐0.2%
   Total production expenses 303.20 301.22 ‐1.98 ‐0.7%
   Other net farm income 54.16 54.00 ‐0.15 ‐0.3%
   Net farm income 87.72 83.88 ‐3.83 ‐4.4%
(Dollars per acre)
Value of farm real estate 3,001 2,923 ‐77.68 ‐2.6%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.31 0.01 4.8%
   Countercyclical payments (crop year) 0.50 0.52 0.02 3.7%
   Net CCC outlays (fiscal year basis) 9.92 10.01 0.09 0.9%
(Billion dollars)






































































































































tariffs extended credits and Absolute Percentage
indefinitely tariffs expire difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.51 0.00 ‐0.51 ‐100.0%
   Biodiesel tax credit (pre‐consumer oils) 1.00 0.00 ‐1.00 ‐100.0%
   Ethanol specific tariff 0.54 0.00 ‐0.54 ‐100.0%
Biofuel sector results (Billion gallons)
   Ethanol production 15.60 8.90 ‐6.70 ‐43.0%
   Ethanol net imports 1.28 0.50 ‐0.78 ‐61.3%
   Ethanol domestic disappearance 16.83 9.39 ‐7.44 ‐44.2%
   Biodiesel production 1.11 0.40 ‐0.70 ‐63.4%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.99 1.41 ‐0.58 ‐29.2%
   Ethanol effective retail price 1.89 2.10 0.20 10.7%
   Dry mill returns over operating costs 0.36 0.08 ‐0.28 ‐78.8%
   Biodiesel rack price 5.11 2.90 ‐2.21 ‐43.3%
   Biodiesel returns over operating costs 0.12 ‐0.39 ‐0.51 ‐414.8%
Corn sector supply and use (Billion bushels)
   Corn production 14.60 13.80 ‐0.80 ‐5.5%
   Corn ethanol use 5.08 3.05 ‐2.03 ‐39.9%
   Corn feed use 5.41 6.09 0.69 12.7%
   Corn exports 2.68 3.18 0.51 18.9%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.14 0.00 ‐0.1%
   Soybean crush 2.13 2.10 ‐0.03 ‐1.4%
   Soybean exports 0.83 0.85 0.02 2.0%
(Billion pounds)
   Soyoil biodiesel use 7.52 2.59 ‐4.93 ‐65.6%
   Soyoil other domestic use 15.80 17.66 1.86 11.8%
   Soyoil exports 1.08 3.80 2.71 250.7%
Crop planted acreage (Million acres)
   Corn 95.31 90.11 ‐5.20 ‐5.5%
   Soybeans 70.57 70.49 ‐0.07 ‐0.1%
   Wheat 56.99 57.93 0.94 1.7%
   9 other crops plus hay 94.20 94.24 0.04 0.0%
   Conservation reserve area 29.80 31.28 1.48 5.0%
   12 crops + hay + CRP 346.86 344.05 ‐2.81 ‐0.8%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.94 3.39 ‐0.56 ‐14.1%
   Soybean farm price 10.25 9.06 ‐1.19 ‐11.6%
   Wheat farm price 5.46 5.06 ‐0.40 ‐7.3%
(Cents per pound)
   Upland cotton farm price 62.09 61.77 ‐0.32 ‐0.5%
   Soybean oil market price, Decatur 57.94 35.85 ‐22.09 ‐38.1%
(Dollars per ton)
   Soymeal price, 48% protein 222.41 268.36 45.95 20.7%







tariffs extended credits and Absolute Percentage
indefinitely tariffs expire difference difference
Meat and milk production (Billion pounds)
   Beef production 28.36 28.39 0.03 0.1%
   Pork production 23.93 24.16 0.23 0.9%
   Broiler production 39.20 38.74 ‐0.46 ‐1.2%
   Milk production 206.44 206.74 0.30 0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.39 92.27 ‐0.11 ‐0.1%
   Barrows & gilts, 51‐52% lean 52.95 52.31 ‐0.64 ‐1.2%
   Broilers, 12‐city wholesale 76.85 78.55 1.70 2.2%
   All milk 16.87 16.81 ‐0.06 ‐0.3%
Farm income (Billion dollars)
   Crop receipts 179.78 165.92 ‐13.86 ‐7.7%
   Livestock receipts 146.32 146.58 0.27 0.2%
   Government payments 10.66 10.90 0.24 2.3%
   Rent to non‐operator landlords 15.27 12.30 ‐2.97 ‐19.4%
   Other production expenses 287.93 284.50 ‐3.42 ‐1.2%
   Total production expenses 303.20 296.81 ‐6.39 ‐2.1%
   Other net farm income 54.16 53.61 ‐0.54 ‐1.0%
   Net farm income 87.72 80.21 ‐7.50 ‐8.6%
(Dollars per acre)
Value of farm real estate 3,001 2,826 ‐175.64 ‐5.9%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.30 0.36 0.07 22.2%
   Countercyclical payments (crop year) 0.50 0.58 0.08 16.8%
   Net CCC outlays (fiscal year basis) 9.92 10.20 0.28 2.8%
(Billion dollars)
































































































































credits and tariff Absolute Percentage
tariffs expire extended difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.00 0.00 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 0.00 0.00 n.a.
   Ethanol specific tariff 0.00 0.54 0.54 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 9.10 0.20 2.3%
   Ethanol net imports 0.50 0.14 ‐0.35 ‐71.5%
   Ethanol domestic disappearance 9.39 9.24 ‐0.15 ‐1.6%
   Biodiesel production 0.40 0.40 0.00 ‐0.4%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.43 0.02 1.1%
   Ethanol effective retail price 2.10 2.11 0.01 0.7%
   Dry mill returns over operating costs 0.08 0.08 0.00 5.6%
   Biodiesel rack price 2.90 2.91 0.00 0.1%
   Biodiesel returns over operating costs ‐0.39 ‐0.39 0.00 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 13.84 0.03 0.2%
   Corn ethanol use 3.05 3.12 0.07 2.3%
   Corn feed use 6.09 6.08 ‐0.02 ‐0.3%
   Corn exports 3.18 3.16 ‐0.02 ‐0.6%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.14 0.00 ‐0.1%
   Soybean crush 2.10 2.10 0.00 ‐0.1%
   Soybean exports 0.85 0.85 0.00 ‐0.3%
(Billion pounds)
   Soyoil biodiesel use 2.59 2.58 ‐0.01 ‐0.5%
   Soyoil other domestic use 17.66 17.65 ‐0.01 0.0%
   Soyoil exports 3.80 3.80 0.00 0.1%
Crop planted acreage (Million acres)
   Corn 90.11 90.34 0.23 0.3%
   Soybeans 70.49 70.41 ‐0.08 ‐0.1%
   Wheat 57.93 57.93 0.00 0.0%
   9 other crops plus hay 94.24 94.22 ‐0.01 0.0%
   Conservation reserve area 31.28 31.21 ‐0.07 ‐0.2%
   12 crops + hay + CRP 344.05 344.11 0.06 0.0%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.40 0.02 0.5%
   Soybean farm price 9.06 9.08 0.01 0.2%
   Wheat farm price 5.06 5.07 0.01 0.2%
(Cents per pound)
   Upland cotton farm price 61.77 61.79 0.03 0.0%
   Soybean oil market price, Decatur 35.85 35.92 0.07 0.2%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 268.45 0.09 0.0%








credits and tariff Absolute Percentage
tariffs expire extended difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.39 0.00 0.0%
   Pork production 24.16 24.14 ‐0.02 ‐0.1%
   Broiler production 38.74 38.72 ‐0.02 0.0%
   Milk production 206.74 206.71 ‐0.03 0.0%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 92.33 0.06 0.1%
   Barrows & gilts, 51‐52% lean 52.31 52.41 0.10 0.2%
   Broilers, 12‐city wholesale 78.55 78.64 0.09 0.1%
   All milk 16.81 16.81 0.01 0.0%
Farm income (Billion dollars)
   Crop receipts 165.92 166.26 0.34 0.2%
   Livestock receipts 146.58 146.68 0.10 0.1%
   Government payments 10.90 10.89 ‐0.01 ‐0.1%
   Rent to non‐operator landlords 12.30 12.39 0.09 0.7%
   Other production expenses 284.50 284.73 0.23 0.1%
   Total production expenses 296.81 297.12 0.32 0.1%
   Other net farm income 53.61 53.63 0.02 0.0%
   Net farm income 80.21 80.34 0.12 0.2%
(Dollars per acre)
Value of farm real estate 2,826 2,833 7.56 0.3%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.36 0.00 ‐0.5%
   Countercyclical payments (crop year) 0.58 0.58 0.00 ‐0.5%
   Net CCC outlays (fiscal year basis) 10.20 10.19 ‐0.01 ‐0.1%
(Billion dollars)






























































































































credits and tax credit Absolute Percentage
tariffs expire extended difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.51 0.51 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 0.00 0.00 n.a.
   Ethanol specific tariff 0.00 0.00 0.00 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 12.08 3.18 35.8%
   Ethanol net imports 0.50 1.80 1.30 263.3%
   Ethanol domestic disappearance 9.39 13.87 4.48 47.7%
   Biodiesel production 0.40 0.38 ‐0.03 ‐7.0%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.71 0.30 21.4%
   Ethanol effective retail price 2.10 1.91 ‐0.18 ‐8.7%
   Dry mill returns over operating costs 0.08 0.23 0.15 195.2%
   Biodiesel rack price 2.90 2.96 0.06 2.0%
   Biodiesel returns over operating costs ‐0.39 ‐0.42 ‐0.03 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 14.35 0.55 4.0%
   Corn ethanol use 3.05 4.14 1.09 35.7%
   Corn feed use 6.09 5.84 ‐0.25 ‐4.1%
   Corn exports 3.18 2.90 ‐0.28 ‐8.8%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.07 ‐0.07 ‐2.1%
   Soybean crush 2.10 2.08 ‐0.02 ‐0.9%
   Soybean exports 0.85 0.81 ‐0.04 ‐4.7%
(Billion pounds)
   Soyoil biodiesel use 2.59 2.37 ‐0.21 ‐8.3%
   Soyoil other domestic use 17.66 17.57 ‐0.08 ‐0.5%
   Soyoil exports 3.80 3.89 0.09 2.3%
Crop planted acreage (Million acres)
   Corn 90.11 93.68 3.57 4.0%
   Soybeans 70.49 69.02 ‐1.48 ‐2.1%
   Wheat 57.93 57.67 ‐0.26 ‐0.5%
   9 other crops plus hay 94.24 94.02 ‐0.22 ‐0.2%
   Conservation reserve area 31.28 30.69 ‐0.59 ‐1.9%
   12 crops + hay + CRP 344.05 345.07 1.02 0.3%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.66 0.28 8.1%
   Soybean farm price 9.06 9.36 0.29 3.2%
   Wheat farm price 5.06 5.25 0.19 3.7%
(Cents per pound)
   Upland cotton farm price 61.77 62.23 0.46 0.8%
   Soybean oil market price, Decatur 35.85 37.07 1.22 3.4%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 272.23 3.87 1.4%







credits and tax credit Absolute Percentage
tariffs expire extended difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.38 ‐0.01 0.0%
   Pork production 24.16 23.94 ‐0.22 ‐0.9%
   Broiler production 38.74 38.48 ‐0.26 ‐0.7%
   Milk production 206.74 206.40 ‐0.34 ‐0.2%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 93.02 0.75 0.8%
   Barrows & gilts, 51‐52% lean 52.31 53.45 1.14 2.2%
   Broilers, 12‐city wholesale 78.55 79.83 1.28 1.6%
   All milk 16.81 16.88 0.07 0.4%
Farm income (Billion dollars)
   Crop receipts 165.92 171.61 5.68 3.4%
   Livestock receipts 146.58 147.87 1.29 0.9%
   Government payments 10.90 10.75 ‐0.15 ‐1.3%
   Rent to non‐operator landlords 12.30 13.45 1.15 9.3%
   Other production expenses 284.50 287.58 3.08 1.1%
   Total production expenses 296.81 301.04 4.23 1.4%
   Other net farm income 53.61 53.88 0.26 0.5%
   Net farm income 80.21 83.07 2.86 3.6%
(Dollars per acre)
Value of farm real estate 2,826 2,890 64.74 2.3%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.32 ‐0.05 ‐12.9%
   Countercyclical payments (crop year) 0.58 0.52 ‐0.07 ‐11.3%
   Net CCC outlays (fiscal year basis) 10.20 10.02 ‐0.18 ‐1.8%
(Billion dollars)





































































































































credits and tax credit Absolute Percentage
tariffs expire extended difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.00 0.00 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 1.00 1.00 n.a.
   Ethanol specific tariff 0.00 0.00 0.00 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 8.89 ‐0.01 ‐0.1%
   Ethanol net imports 0.50 0.50 0.00 0.3%
   Ethanol domestic disappearance 9.39 9.38 ‐0.01 ‐0.1%
   Biodiesel production 0.40 0.64 0.24 58.3%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.41 0.00 0.1%
   Ethanol effective retail price 2.10 2.10 0.00 0.0%
   Dry mill returns over operating costs 0.08 0.07 0.00 ‐4.8%
   Biodiesel rack price 2.90 3.58 0.68 23.4%
   Biodiesel returns over operating costs ‐0.39 ‐0.18 0.21 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 13.75 ‐0.05 ‐0.4%
   Corn ethanol use 3.05 3.05 0.00 ‐0.1%
   Corn feed use 6.09 6.04 ‐0.06 ‐0.9%
   Corn exports 3.18 3.19 0.01 0.2%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.18 0.04 1.2%
   Soybean crush 2.10 2.12 0.02 0.9%
   Soybean exports 0.85 0.87 0.02 2.0%
(Billion pounds)
   Soyoil biodiesel use 2.59 4.25 1.66 64.2%
   Soyoil other domestic use 17.66 17.13 ‐0.53 ‐3.0%
   Soyoil exports 3.80 2.88 ‐0.92 ‐24.3%
Crop planted acreage (Million acres)
   Corn 90.11 89.75 ‐0.36 ‐0.4%
   Soybeans 70.49 71.32 0.83 1.2%
   Wheat 57.93 57.79 ‐0.14 ‐0.2%
   9 other crops plus hay 94.24 94.36 0.13 0.1%
   Conservation reserve area 31.28 31.11 ‐0.17 ‐0.5%
   12 crops + hay + CRP 344.05 344.34 0.29 0.1%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.40 0.01 0.3%
   Soybean farm price 9.06 9.26 0.19 2.1%
   Wheat farm price 5.06 5.07 0.02 0.3%
(Cents per pound)
   Upland cotton farm price 61.77 61.60 ‐0.17 ‐0.3%
   Soybean oil market price, Decatur 35.85 41.94 6.09 17.0%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 251.51 ‐16.85 ‐6.3%






credits and tax credit Absolute Percentage
tariffs expire extended difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.38 ‐0.01 0.0%
   Pork production 24.16 24.23 0.07 0.3%
   Broiler production 38.74 39.08 0.34 0.9%
   Milk production 206.74 206.86 0.12 0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 91.83 ‐0.44 ‐0.5%
   Barrows & gilts, 51‐52% lean 52.31 51.77 ‐0.54 ‐1.0%
   Broilers, 12‐city wholesale 78.55 77.07 ‐1.48 ‐1.9%
   All milk 16.81 16.78 ‐0.03 ‐0.2%
Farm income (Billion dollars)
   Crop receipts 165.92 167.00 1.08 0.7%
   Livestock receipts 146.58 145.62 ‐0.96 ‐0.7%
   Government payments 10.90 10.88 ‐0.01 ‐0.1%
   Rent to non‐operator landlords 12.30 12.59 0.29 2.3%
   Other production expenses 284.50 283.88 ‐0.62 ‐0.2%
   Total production expenses 296.81 296.47 ‐0.33 ‐0.1%
   Other net farm income 53.61 53.71 0.10 0.2%
   Net farm income 80.21 80.75 0.54 0.7%
(Dollars per acre)
Value of farm real estate 2,826 2,849 23.25 0.8%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.36 ‐0.01 ‐1.4%
   Countercyclical payments (crop year) 0.58 0.58 0.00 0.5%
   Net CCC outlays (fiscal year basis) 10.20 10.20 0.00 0.0%
(Billion dollars)






































































































































credits and credits and Absolute Percentage
tariffs expire tariffs extended difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.51 0.51 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 1.00 1.00 n.a.
   Ethanol specific tariff 0.00 0.54 0.54 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 12.40 3.50 39.4%
   Ethanol net imports 0.50 0.39 ‐0.11 ‐21.8%
   Ethanol domestic disappearance 9.39 12.77 3.38 36.0%
   Biodiesel production 0.40 0.60 0.19 47.5%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.74 0.33 23.2%
   Ethanol effective retail price 2.10 1.93 ‐0.16 ‐7.8%
   Dry mill returns over operating costs 0.08 0.23 0.15 202.2%
   Biodiesel rack price 2.90 3.62 0.72 24.7%
   Biodiesel returns over operating costs ‐0.39 ‐0.21 0.17 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 14.35 0.55 4.0%
   Corn ethanol use 3.05 4.25 1.20 39.3%
   Corn feed use 6.09 5.76 ‐0.33 ‐5.5%
   Corn exports 3.18 2.88 ‐0.31 ‐9.7%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.10 ‐0.04 ‐1.2%
   Soybean crush 2.10 2.10 0.00 ‐0.1%
   Soybean exports 0.85 0.82 ‐0.03 ‐3.2%
(Billion pounds)
   Soyoil biodiesel use 2.59 3.92 1.33 51.6%
   Soyoil other domestic use 17.66 17.07 ‐0.59 ‐3.3%
   Soyoil exports 3.80 3.02 ‐0.77 ‐20.4%
Crop planted acreage (Million acres)
   Corn 90.11 93.69 3.58 4.0%
   Soybeans 70.49 69.68 ‐0.81 ‐1.2%
   Wheat 57.93 57.52 ‐0.41 ‐0.7%
   9 other crops plus hay 94.24 94.11 ‐0.12 ‐0.1%
   Conservation reserve area 31.28 30.43 ‐0.85 ‐2.7%
   12 crops + hay + CRP 344.05 345.44 1.39 0.4%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.70 0.31 9.2%
   Soybean farm price 9.06 9.56 0.50 5.5%
   Wheat farm price 5.06 5.28 0.22 4.4%
(Cents per pound)
   Upland cotton farm price 61.77 62.12 0.36 0.6%
   Soybean oil market price, Decatur 35.85 42.89 7.05 19.7%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 256.79 ‐11.57 ‐4.3%









credits and credits and Absolute Percentage
tariffs expire tariffs extended difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.37 ‐0.02 ‐0.1%
   Pork production 24.16 23.98 ‐0.18 ‐0.8%
   Broiler production 38.74 38.76 0.02 0.1%
   Milk production 206.74 206.47 ‐0.27 ‐0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 92.70 0.43 0.5%
   Barrows & gilts, 51‐52% lean 52.31 53.10 0.79 1.5%
   Broilers, 12‐city wholesale 78.55 78.62 0.07 0.1%
   All milk 16.81 16.86 0.06 0.3%
Farm income (Billion dollars)
   Crop receipts 165.92 173.22 7.29 4.4%
   Livestock receipts 146.58 147.15 0.57 0.4%
   Government payments 10.90 10.73 ‐0.17 ‐1.5%
   Rent to non‐operator landlords 12.30 13.87 1.57 12.7%
   Other production expenses 284.50 287.35 2.84 1.0%
   Total production expenses 296.81 301.22 4.41 1.5%
   Other net farm income 53.61 54.00 0.39 0.7%
   Net farm income 80.21 83.88 3.67 4.6%
(Dollars per acre)
Value of farm real estate 2,826 2,923 97.96 3.5%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.31 ‐0.05 ‐14.2%
   Countercyclical payments (crop year) 0.58 0.52 ‐0.06 ‐11.2%
   Net CCC outlays (fiscal year basis) 10.20 10.01 ‐0.19 ‐1.9%
(Billion dollars)







































































































































credits and credits and Absolute Percentage
tariffs expire tariffs expire difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.00 0.00 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 0.00 0.00 n.a.
   Ethanol specific tariff 0.00 0.00 0.00 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 13.74 4.85 54.5%
   Ethanol net imports 0.50 2.57 2.08 419.2%
   Ethanol domestic disappearance 9.39 16.27 6.88 73.2%
   Biodiesel production 0.40 1.01 0.61 149.8%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.85 0.43 30.8%
   Ethanol effective retail price 2.10 1.92 ‐0.18 ‐8.4%
   Dry mill returns over operating costs 0.08 0.29 0.21 277.4%
   Biodiesel rack price 2.90 4.77 1.87 64.3%
   Biodiesel returns over operating costs ‐0.39 0.07 0.46 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 14.31 0.50 3.7%
   Corn ethanol use 3.05 4.49 1.44 47.1%
   Corn feed use 6.09 5.57 ‐0.53 ‐8.6%
   Corn exports 3.18 2.83 ‐0.36 ‐11.2%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.16 0.02 0.6%
   Soybean crush 2.10 2.13 0.03 1.4%
   Soybean exports 0.85 0.85 0.00 ‐0.4%
(Billion pounds)
   Soyoil biodiesel use 2.59 6.80 4.22 162.9%
   Soyoil other domestic use 17.66 16.12 ‐1.54 ‐8.7%
   Soyoil exports 3.80 1.47 ‐2.33 ‐61.4%
Crop planted acreage (Million acres)
   Corn 90.11 93.38 3.27 3.6%
   Soybeans 70.49 70.92 0.42 0.6%
   Wheat 57.93 57.20 ‐0.74 ‐1.3%
   9 other crops plus hay 94.24 94.27 0.03 0.0%
   Conservation reserve area 31.28 30.31 ‐0.97 ‐3.1%
   12 crops + hay + CRP 344.05 346.08 2.03 0.6%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.80 0.41 12.2%
   Soybean farm price 9.06 9.98 0.92 10.1%
   Wheat farm price 5.06 5.35 0.29 5.7%
(Cents per pound)
   Upland cotton farm price 61.77 61.92 0.15 0.2%
   Soybean oil market price, Decatur 35.85 54.08 18.23 50.9%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 228.28 ‐40.08 ‐14.9%







credits and credits and Absolute Percentage
tariffs expire tariffs expire difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.36 ‐0.03 ‐0.1%
   Pork production 24.16 24.04 ‐0.12 ‐0.5%
   Broiler production 38.74 39.20 0.46 1.2%
   Milk production 206.74 206.58 ‐0.16 ‐0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 92.17 ‐0.10 ‐0.1%
   Barrows & gilts, 51‐52% lean 52.31 52.51 0.20 0.4%
   Broilers, 12‐city wholesale 78.55 76.75 ‐1.80 ‐2.3%
   All milk 16.81 16.84 0.03 0.2%
Farm income (Billion dollars)
   Crop receipts 165.92 175.89 9.97 6.0%
   Livestock receipts 146.58 145.96 ‐0.62 ‐0.4%
   Government payments 10.90 10.72 ‐0.18 ‐1.6%
   Rent to non‐operator landlords 12.30 14.38 2.07 16.8%
   Other production expenses 284.50 286.47 1.97 0.7%
   Total production expenses 296.81 300.85 4.04 1.4%
   Other net farm income 53.61 53.92 0.30 0.6%
   Net farm income 80.21 85.64 5.43 6.8%
(Dollars per acre)
Value of farm real estate 2,826 2,940 114.79 4.1%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.31 ‐0.06 ‐15.2%
   Countercyclical payments (crop year) 0.58 0.51 ‐0.07 ‐11.6%
   Net CCC outlays (fiscal year basis) 10.20 9.98 ‐0.22 ‐2.1%
(Billion dollars)






































































































































credits and tariffs extended Absolute Percentage
tariffs expire indefinitely difference difference
Tax and tariff provisions (Dollars per gallon)
   Ethanol tax credit 0.00 0.51 0.51 n.a.
   Biodiesel tax credit (pre‐consumer oils) 0.00 1.00 1.00 n.a.
   Ethanol specific tariff 0.00 0.54 0.54 n.a.
Biofuel sector results (Billion gallons)
   Ethanol production 8.90 15.60 6.70 75.4%
   Ethanol net imports 0.50 1.28 0.78 158.5%
   Ethanol domestic disappearance 9.39 16.83 7.44 79.2%
   Biodiesel production 0.40 1.11 0.70 173.4%
(Dollars per gallon)
   Ethanol price, conventional rack, Omaha 1.41 1.99 0.58 41.3%
   Ethanol effective retail price 2.10 1.89 ‐0.20 ‐9.7%
   Dry mill returns over operating costs 0.08 0.36 0.28 371.8%
   Biodiesel rack price 2.90 5.11 2.21 76.2%
   Biodiesel returns over operating costs ‐0.39 0.12 0.51 n.a.
Corn sector supply and use (Billion bushels)
   Corn production 13.80 14.60 0.80 5.8%
   Corn ethanol use 3.05 5.08 2.03 66.4%
   Corn feed use 6.09 5.41 ‐0.69 ‐11.3%
   Corn exports 3.18 2.68 ‐0.51 ‐15.9%
Soybean sector supply and use (Billion bushels)
   Soybean production 3.14 3.14 0.00 0.1%
   Soybean crush 2.10 2.13 0.03 1.4%
   Soybean exports 0.85 0.83 ‐0.02 ‐2.0%
(Billion pounds)
   Soyoil biodiesel use 2.59 7.52 4.93 190.5%
   Soyoil other domestic use 17.66 15.80 ‐1.86 ‐10.5%
   Soyoil exports 3.80 1.08 ‐2.71 ‐71.5%
Crop planted acreage (Million acres)
   Corn 90.11 95.31 5.20 5.8%
   Soybeans 70.49 70.57 0.07 0.1%
   Wheat 57.93 56.99 ‐0.94 ‐1.6%
   9 other crops plus hay 94.24 94.20 ‐0.04 0.0%
   Conservation reserve area 31.28 29.80 ‐1.48 ‐4.7%
   12 crops + hay + CRP 344.05 346.86 2.81 0.8%
Crop sector prices (Dollars per bushel)
   Corn farm price  3.39 3.94 0.56 16.4%
   Soybean farm price 9.06 10.25 1.19 13.1%
   Wheat farm price 5.06 5.46 0.40 7.9%
(Cents per pound)
   Upland cotton farm price 61.77 62.09 0.32 0.5%
   Soybean oil market price, Decatur 35.85 57.94 22.09 61.6%
(Dollars per ton)
   Soymeal price, 48% protein 268.36 222.41 ‐45.95 ‐17.1%







credits and tariffs extended Absolute Percentage
tariffs expire indefinitely difference difference
Meat and milk production (Billion pounds)
   Beef production 28.39 28.36 ‐0.03 ‐0.1%
   Pork production 24.16 23.93 ‐0.23 ‐0.9%
   Broiler production 38.74 39.20 0.46 1.2%
   Milk production 206.74 206.44 ‐0.30 ‐0.1%
Livestock and dairy prices (Dollars per hundredweight)
   Steers, Nebraska direct 92.27 92.39 0.11 0.1%
   Barrows & gilts, 51‐52% lean 52.31 52.95 0.64 1.2%
   Broilers, 12‐city wholesale 78.55 76.85 ‐1.70 ‐2.2%
   All milk 16.81 16.87 0.06 0.3%
Farm income (Billion dollars)
   Crop receipts 165.92 179.78 13.86 8.4%
   Livestock receipts 146.58 146.32 ‐0.27 ‐0.2%
   Government payments 10.90 10.66 ‐0.24 ‐2.2%
   Rent to non‐operator landlords 12.30 15.27 2.97 24.1%
   Other production expenses 284.50 287.93 3.42 1.2%
   Total production expenses 296.81 303.20 6.39 2.2%
   Other net farm income 53.61 54.16 0.54 1.0%
   Net farm income 80.21 87.72 7.50 9.4%
(Dollars per acre)
Value of farm real estate 2,826 3,001 175.64 6.2%
Farm program outlays (Billion dollars)
   Marketing loans (crop year basis) 0.36 0.30 ‐0.07 ‐18.2%
   Countercyclical payments (crop year) 0.58 0.50 ‐0.08 ‐14.4%
   Net CCC outlays (fiscal year basis) 10.20 9.92 ‐0.28 ‐2.8%
(Billion dollars)









































































































































all 500 2008‐2017 Absolute Percentage
outcomes oil prices difference difference
(Dollars per gallon)
Petroleum refinerʹs acquisition price 67.45 106.80 39.35 58.3%
Ethanol production (Billion gallons)
   With  EISA, tax credits and tariffs 15.60 17.55 1.95 12.5%
   Without  EISA, tax credits or tariffs 8.90 13.10 4.21 47.3%
   Absolute difference (combined effect) ‐6.70 ‐4.45
   Percentage difference ‐43.0% ‐25.3%
   With  EISA, tax credits and tariffs 15.60 17.55 1.95 12.5%
   With  EISA, without  tax credits or tariffs 13.74 14.53 0.78 5.7%
   Absolute difference (credit and tariff effect) ‐1.86 ‐3.02
   Percentage difference ‐11.9% ‐17.2%
   With  EISA, tax credits and tariffs 15.60 17.55 1.95 12.5%
   Without  EISA, with  tax credits and tariffs 12.40 17.31 4.91 39.6%
   Absolute difference (EISA effect) ‐3.20 ‐0.24
   Percentage difference ‐20.5% ‐1.4%
   Without  EISA, tax credits or tariffs 8.90 13.10 4.21 47.3%
   With  EISA, tax credits and tariffs 15.60 17.55 1.95 12.5%
   Absolute difference (combined effect) 6.70 4.45
   Percentage difference 75.4% 33.9%
   Without  EISA, tax credits or tariffs 8.90 13.10 4.21 47.3%
   With  EISA, without  tax credits or tariffs 13.74 14.53 0.78 5.7%
   Absolute difference (EISA effect) 4.85 1.43
   Percentage difference 54.5% 10.9%
   Without  EISA, tax credits or tariffs 8.90 13.10 4.21 47.3%
   Without  EISA, with  tax credits and tariffs 12.40 17.31 4.91 39.6%
   Absolute difference (credit and tariff effect) 3.50 4.21
   Percentage difference 39.4% 32.1%68 
Table 18b. Impacts of petroleum prices and biofuel policies, continued* 






all 500 2008‐2017 Absolute Percentage
outcomes oil prices difference difference
(Dollars per gallon)
Petroleum refinerʹs acquisition price 67.45 106.80 39.35 58.3%
Corn farm price (Dollars per bushel)
   With  EISA, tax credits and tariffs 3.94 4.32 0.37 9.4%
   Without  EISA, tax credits or tariffs 3.39 3.91 0.52 15.4%
   Absolute difference (combined effect) ‐0.56 ‐0.41
   Percentage difference ‐14.1% ‐9.4%
   With  EISA, tax credits and tariffs 3.94 4.32 0.37 9.4%
   With  EISA, without  tax credits or tariffs 3.80 4.06 0.26 6.7%
   Absolute difference (credit and tariff effect) ‐0.14 ‐0.26
   Percentage difference ‐3.6% ‐6.0%
   With  EISA, tax credits and tariffs 3.94 4.32 0.37 9.4%
   Without  EISA, with  tax credits and tariffs 3.70 4.30 0.60 16.1%
   Absolute difference (EISA effect) ‐0.24 ‐0.02
   Percentage difference ‐6.2% ‐0.4%
   Without  EISA, tax credits or tariffs 3.39 3.91 0.52 15.4%
   With  EISA, tax credits and tariffs 3.94 4.32 0.37 9.4%
   Absolute difference (combined effect) 0.56 0.41
   Percentage difference 16.4% 10.4%
   Without  EISA, tax credits or tariffs 3.39 3.91 0.52 15.4%
   With  EISA, without  tax credits or tariffs 3.80 4.06 0.26 6.7%
   Absolute difference (EISA effect) 0.41 0.15
   Percentage difference 12.2% 3.8%
   Without  EISA, tax credits or tariffs 3.39 3.91 0.52 15.4%
   Without  EISA, with  tax credits and tariffs 3.70 4.30 0.60 16.1%
   Absolute difference (credit and tariff effect) 0.31 0.39
   Percentage difference 9.2% 9.9%